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IFRS SUSTAINABILITY DISCLOSURE STANDARDS

IFRS S1 General Requirements for Disclosure of Sustainability-related Financial
Information is set out in paragraphs 1-86 and Appendices A-E. All paragraphs have equal
authority. Paragraphs in bold type state the main principles. Terms defined in Appendix A
are in italics the first time they appear in the Standard. Definitions of other terms are given
in other IFRS Sustainability Disclosure Standards. The Standard should be read in the
context of its objective and the Basis for Conclusions.
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This Standard requires an entity to disclose information about all
sustainability-related risks and opportunities that could reasonably be
expected to affect the entity’s cash flows, its access to finance or cost of
capital over the short, medium or long term. For the purposes of this
Standard, these risks and opportunities are collectively referred to as
‘sustainability-related risks and opportunities that could reasonably be
expected to affect the entity's prospects’.
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For sustainability-related financial information to be useful, it must be
relevant and faithfully represent what it purports to represent. These are
fundamental qualitative characteristics of useful sustainability-related
financial information. The usefulness of sustainability-related financial
information is enhanced if the information is comparable, verifiable,
timely and understandable. These are enhancing qualitative characteristics
of useful sustainability-related financial information (see Appendix D).
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Fair presentation requires disclosure of relevant information about
sustainability-related risks and opportunities that could reasonably be
expected to affect the entity’s prospects, and their faithful representation
in accordance with the principles set out in this Standard. To achieve
faithful representation, an entity shall provide a complete, neutral and
accurate depiction of those sustainability-related risks and opportunities.
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Materiality is an entity-specific aspect of relevance based on the nature or

magnitude, or both, of the items to which the information relates, in the
context of the entity’s sustainability-related financial disclosures.
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to disclose additional information if compliance with the specifically
applicable requirements in IFRS Sustainability Disclosure Standards is
insufficient to enable users of general purpose financial reports to
understand the effects of sustainability-related risks and opportunities
on the entity’'s cash flows, its access to finance and cost of capital over
the short, medium and long term.
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The objective of sustainability-related financial disclosures on governance
is to enable users of general purpose financial reports to understand the
governance processes, controls and procedures an entity uses to monitor,
manage and oversee sustainability-related risks and opportunities.
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The objective of sustainability-related financial disclosures on strategy is to

enable users of general purpose financial reports to understand an entity’s
strategy for managing sustainability-related risks and opportunities.
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the resilience of the entity’s strategy and its business model to those
sustainability-related risks (see paragraphs 41—42).
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use all reasonable and supportable information that is available to the
entity at the reporting date without undue cost or effort (see
paragraphs B8-B10); and
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In addition, an entity need not provide quantitative information about the
anticipated financial effects of a sustainability-related risk or opportunity if

the entity does not have the skills, capabilities or resources to provide that
quantitative information.
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If an entity determines that it need not provide quantitative information
about the current or anticipated financial effects of a sustainability-related
risk or opportunity applying the criteria set out in paragraphs 38-39, the
entity shall:
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provide qualitative information about those financial effects, including
identifying line items, totals and subtotals within the related financial
statements that are likely to be affected, or have been affected, by that
sustainability-related risk or opportunity; and
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The objective of sustainability-related financial disclosures on risk
management is to enable users of general purpose financial reports:
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The objective of sustainability-related financial disclosures on metrics and
targets is to enable users of general purpose financial reports to
understand an entity’s performance in relation to its sustainability-related

risks and opportunities, including progress towards any targets the entity
has set, and any targets it is required to meet by law or regulation.
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In identifying applicable disclosure requirements about a sustainability-
related risk or opportunity that could reasonably be expected to affect an
entity’s prospects, an entity shall apply the IFRS Sustainability Disclosure
Standard that specifically applies to that sustainability-related risk or
opportunity.
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the industry(s) specified in the IFRS Sustainability Disclosure
Standards, the SASB Standards or other sources of guidance relating to
a particular industry(s) that the entity has applied in preparing its

sustainability-related financial disclosures, including in identifying
applicable metrics.
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This Standard relieves an entity from disclosing information otherwise
required by an IFRS Sustainability Disclosure Standard if law or regulation
prohibits the entity from disclosing that information (see paragraph B33). This
Standard also relieves an entity from disclosing information about a
sustainability-related opportunity otherwise required by an IFRS Sustainability
Disclosure Standard if that information is commercially sensitive as described
in this Standard (see paragraphs B34-B37). An entity using these exemptions is
not prevented from asserting compliance with IFRS Sustainability Disclosure
Standards.

FERORE: fHEIFEEAD 8



FORRE=AT T WAL E 2 FROGF EE £ M) ZFR
[P A :% REEENREEELE

FREARFZ I BPUBBERNEMBFEENAFTHEER»TRILT
Ao RERILGRAMARTR (LF B3 &) FRFMBEEERX
ﬁ%%ﬁmﬁ%ij&ﬁ*\ﬁﬁﬂﬁﬁiaﬂ%ﬁiﬂﬂ(%iﬁﬂw
# o L% B34 I B3T &) ﬂ*-’-%ﬂ‘]*ﬁ“fﬂ%iﬁ#%:?é?z?;% o BAREF
%1%&1%m®w§wu§¢ﬁ] SEBEERERARFHBER -

. HSTRRES 74 BRAUSCFANR ¢

BREEHEE—RARMBREZEAE - T AERNRYE ALK HH
Ezae baz il (RS RBBASH (RE TTH&) ) » RRHEINE
FRETZRAAAREAMEZHBZ RN -

HHRFCC

An entity shall disclose information to enable users of general purpose
financial reports to understand the judgements, apart from those involving
estimations of amounts (see paragraph 77), that the entity has made in the
process of preparing its sustainability-related financial disclosures and that

have the most significant effect on the information included in those
disclosures.
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Prior period errors are omissions from and misstatements in the entity’s
sustainability-related financial disclosures for one or more prior periods. Such
errors arise from a failure to use, or the misuse of, reliable information that:
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